calculating a value for each of the other 
instruments from market data related to market conditions 
for the other instruments; 

calculating a price or a yield of the 
notional fixed income related instrument using the values 
for the other instruments; 

providing or utilizing an electronic 
futures market for the trading of futures contracts based 
on the notional fixed-income related instrument; 

electronically executing a trade of the 
futures contracts; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to at least one of a) a clearing processor b) data 
vendors and c) market participants. 

33. (New) The methodyOf claim 32, further 
sing settling the future's contract based on the 

tional fixed- income related instrument. 

/o 

34. (New) The method of claim 32, further 
comprising determining the delivery expense of the 
futures contract based on the notional fixed- income 
ggTgrr^g^ ^atrumQni / 




(New) A method of determining an index 



value in terms of a notional fixed- income related 
instrument, the method using market data for other 
instruments, the method comprising: 

calculating a value for each of the other 
instruments from market data related to market conditions 
for the other instruments; 

calculating a price or a yield of the 
notional fixed income related instrument using the values 
for the other instruments; 

providing or utilizing an electronic 
options market for the trading of options contracts based 
on the notional fixed-income related instrument; 

electronically executing a trade of the 
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options contracts; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to at least one of a) a clearing processor b) data 
vendors and c) market participants. 



36. (New) The method of claim 35, further 
ing settling the options contract base^i on the 
1 fixed-income related instrument. 




37. (New) The method of claim 3^5, further 
ing determining the delivery expense of the 

contract based on the notional /fixed- income 
related instrument . 

38. (New) A method of /determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for another 
instrument, the method comprising: 

calculating sl value for the other 
instrument from market data related to market conditions 
for the other instrument^; 

calculating a price or a yield of the 
notional fixed income /related instrument using the value 
for the other instrument; 

providing or utilizing an electronic 
futures market fo/f the trading of futures contracts based 
on the notional /fixed- income related instrument; 

/electronically executing a trade of the 
futures contracts; and 

electronically distributing in real time 
executed ti/ade information relating to the executed trade 
to at lea^t one of a) a clearing processor b) data 
vendors And c) market participants. 



39. (New) The method of claim 38, further 
comj/rising settling the futures contract based on the 
notional fixed incomo rcl-crt-od instrument. 
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40. (New) The method eff claim 38, further 
^comprising determining the delivery expense of the 
futures contract based on the' notional fixed- income 




41. (New) A method of determining van index 
val^6 in terms of a notional fixed- income related 

strument, the method using market data £or another 
instrument, the method comprising: 

calculating a value for/the other 
instrument from market data related t/o market conditions 
for the other instruments; 

calculating a priced or a yield of the 
notional fixed income related ir^strument using the value 
for the other instrument; 

providing or utilizing an electronic 
options market for the trading of options contracts based 
on the notional fixed-income related instrument; 

electronically executing a trade of the 
options contracts; and 

electronically distributing in real time 
executed trade in'f ormartion relating to the executed trade 
to at least one of a/ a clearing processor b) data 
vendors and c) market participants. 



42. (n£w) The method of claim 41, further 
comprising settling the options contract based on the 
notional fixed-Ancome related instrument. 

43/ (New) The method of claim 41, further 
comprising determining the delivery expense of the 
options contract based on the notional fixed-income 
related instrument . 



44. (New) A method of determining an index 
value /in terms of a notional fixed- income related 
instrument, the method using market data for another 
instrument or instruments, the method comprising: 

c- aloulating a value for - e ach of tho otiiai^. 
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instrument or instruments from market data relabed to 
market conditions for the other instrument or/ 
instruments; / 

calculating a price or a y^eld of the 
notional fixed income related instrument using the values 
for the other instrument or instruments; 

providing or utilizing an electronic 
market for the trading of notional fixed- income 
instrument; / 

electronically executing a trade of the 
notional fixed-income instrument ; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to at least one/of a) a clearing processor b) data 
vendors and market participants. 



45. (New) The method of claim 44, further 
comprising settling a trade of the instruments based on 
trhcr notional — fixed income related inctrument n 



(New) A system for electronically trading 
futures contracts or options contracts based on a 
notional fixed- income related instrument, the system 
comprising : 

a plurality of computer terminals; 
data network or data networks; 
processors; and 

wherein the plurality of computer 
terminals are coupled by the data network or data 
networks to the processors , and wherein the plurality of 
computer terminals are adapted to display quantities of 
futures or options contracts for bids and offers relating 
to the notional fixed- income related instrument, the 
value of the notional fixed- income related instrument 
being based oh the value of another instrument, the value 
of the notional fixed- income related instrument being 
expressed in terms of a price or a yield, the processors 
being adapted to execute a trade of the futures or 
options contracts . 



iff 



s^n. (New) The system of claim wherein at 

least one of the processors is adapted to distribute in 
real time executed trade information relating to an 
executed trade to at least one of a) a clearing processor 
b) data vendors and c) a market participant. 

. (New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for other 
instruments, the method comprising: 

calculating a value for each of the other 
instruments from market data related to market conditions 
for the other instruments; 

calculating a price or a yield of the 
notional fixed income related instrument using the values 
for the other instruments; 

providing or utilizing an electronic 
futures market for the trading of futures contracts based 
on the notional fixed-income related instrument; 

electronically executing a trade of the 
futures contracts; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to a clearing processor. 

49. (New) The method of claim 48, further 
compulsing settling the futures contract based on the 

onal fixed- income related instrument. 

50. (New) 2lie method of claim 48, further 
comprising determining the delivery expense of the 
futures contract yfcased on the notional fixed- income 
related i-nstrurocitt . 

JEtl . (New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for other 
instruments, the method comprising: 

calculating a value for each of the other 





instruments from market data related to market conditions 
for the other instruments ; 

calculating a price or a yield of the 
notional fixed income related instrument using the values 
for the other instruments; 

providing or utilizing an electronic 
options market for the trading of options contracts based 
on the notional fixed- income related instrument; 

electronically executing a trade of the 
options contracts; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to a clearing processor. 

52. (New) The method of claim 51, further 
omprising settling the options contract based on the 

notional fixed-income related instrument. / 

53. (New) The method of claim 51, further 
comprising determining the delivery /expense of the 
options contract based on the notional fixed- income 
related instrument. / 

54 . (New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for another 
instrument, the methods/comprising: 

calculating a value for the other 
instrument from market data related to market conditions 
for the other instruments; 

(calculating a price or a yield of the 
notional fixecr income related instrument using the value 
for the othe^r instrument; 

/ providing or utilizing an electronic 
futures rafarket for the trading of futures contracts based 
on the iiotional fixed-income related instrument; 

/ electronically executing a trade of the 

futu/es contracts; and 

4o 



executed trade information relating to the executed trajae 
to data vendors . / 

55. (New) The method of claim 54, further 
comprising settling the futures contract based pn the 
notional fixed-income related instrument. / 

56. (New) The method of claim 5<4 , further 
comprising determining the delivery expense of the 
futures contract based on the notional/fixed- income 
related instrument. / 

57. (New) A method of determining an index 
value in terms of a notional fixed-income related 
instrument, the method using market data for another 
instrument, the method comprising: 

calculating jL value for the other 
instrument from market dafra related to market conditions 
for the other instrument^; 

calculating a price or a yield of the 
notional fixed income /related instrument using the value 
for the other instrument; 

providing or utilizing an electronic 
options market foi? the trading of options contracts based 
on the notional /Eixed- income related instrument; 

^/electronically executing a trade of the 
options contracts; and 

/ electronically distributing in real time 
executed ti/ade information relating to the executed trade 
to a cleaning processor. 

/ 58. (New) The method of claim 57, further 
comprising settling the options contract based on the 
notidnal fixed-income related instrument. 



59. (New) The method of claim 57, further 
comprising determining the delivery expense of the 
/ptions contract based on the notional fixed- income 
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(New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for another 
instrument or instruments, the method comprising: 

calculating a value for each of the other 
instrument or instruments from market data related to 
market conditions for the other instrument or 
instruments ; 

calculating a price or a yield of the 
notional fixed income related instrument using the values 
for the other instrument or instruments; 

providing or utilizing an electronic 
market for the trading of notional fixed- income 
instrument ; 

electronically executing a trade of the 
notional fixed- income instrument; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to data vendors . 

61. (New) The method Zf claim 60, further 
/prising settling a trade of Ahe instruments based on 
he notionri — fixed income relate d instrument: 

(New) A system for electronically trading 
futures contracts or options contracts based on a 
notional fixed- income related instrument, the system 
comprising : 

a plurality of computer terminals; 
data network or data networks; 
processors; and 

wherein the plurality of computer 
terminals are coupled by the data network or data 
networks to the processors , and wherein the plurality of 
computer terminals are adapted to display quantities of 
futures or options contracts for bids and offers relating 
to the notional fixed-income related instrument, the 
value of the notional fixed-income related instrument 
being based on the value of another instrument, the value 





of the notional fixed- income related instrument being 
expressed in terms of a price or a yield, the processors 
being adapted to execute a trade of the futures or 
options contracts and wherein at least one of the 
processors is adapted to distribute in real time executed 
trade information relating to an executed trade to a 
clearing processor. 

(New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for other 
instruments, the value for the other instruments being 
calculated from market data related to market conditions 
for the other instruments, a price or a yield for the 
notional -fixed income related instrument being calculated 
using values for the other instruments, the method 
comprising : 

providing or utilizing an electronic 
futures market for the trading of futures contracts based 
on the price or yield of the notional fixed- income 
related instrument; and 

electronically executing a trade of the 
futures contracts based on the price or the yield of the 
notional fixed income related instrument. 

. (New) The method of claim ^3 further 
comprising electronically distributing in real time 
executed trade information relating to the executed trade 
to at least one of a) a clearing processor b) data 
vendors and c) market participants. 

65. (New) The method of claipa^63, further 
comprising settling the futures contact based on the 

ice or yield of the notional £±xed- income related 
instrument . 



66. (New) Tp€ method of claim 63, further 
comprising determining the delivery expense of the 
fu ture s contra ct . ^basefi nn thu pi im ui yi^ld c>r U rp» 
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ot ional — fixed- income r e lat e d instrument . 




(New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for other 
instruments, the value for the other instruments being 
calculated from market data related to market conditions 
for the other instruments, a price or a yield for the 
not ional -fixed income related instrument being calculated 
using values for the other instruments, the method 
comprising : 

providing or utilizing an electronic 
options market for the trading of options contracts based 
on the notional fixed- income related instrument; and 

electronically executing a trade of the 
options contracts based on the price or yield of the 
notional fixed-income related instrument. 



K 



68. (New) The method of claim 
elej^ronically distributing in real tin^ executed trade 

nformation relating to the executed/£rade to at least 
one of a) a clearing processor b) ydata vendors and c) 
market participants . 



69. (New) The m^chod of claim 67, further 
comprising settling the Options contract based on the 
price or yield of the ^notional fixed-income related 
instrument 

70. iWew) The method of claim 67, further 
comprising determining the delivery expense of the 
options contract based on price or yield of the notional 
fixeti-inc^me related instrument*. 

H? 

JA, (New) A method of determining an index 
value in terms of a notional fixed- income related 
instrument, the method using market data for other 
instruments, the value for the other instruments being 
calculated from market data related to market conditions 
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for the other instruments, a price or a yield for the 
notional-fixed income related instrument being calculated 
using values for the other instruments, the method 
comprising : 

providing or utilizing an electronic 
futures market for the trading of futures contracts of 
the notional fixed-income related instrument; and 

electronically executing a trade of the 
futures contracts based on the price or yield of the 
notional fixed-income related instrument. 

(New) The method of claim jrfi , further 
comprising settling the futures contract based on the 
notional fixed-income related instrument. 

73. (New) The method of claim 71, further 
prising determining the' delivery expense of the 



futures contract based on the notional fixed- income 
related inctrumcnt . 

Jptf \ (New) The method of claim further 
comprising electronically distributing in real time 
executed trade information relating to the executed trade 
to at least one of a) a clearing processor b) data 
vendors and c) market participants. 



(New) A method of determining an index 
value in terms of a notional fixed-income related 
instrument, the method using market data for other 
instruments, the value for the other instruments being 
calculated from market data related to market conditions 
for the other instruments, a price or a yield for the 
notional -fixed income related instrument being calculated 
using values for the other instruments, the method 
comprising : 

providing or utilizing an electronic 
options market for the trading of options contracts based 
on the notional fixed-income related instrument; and 

electronically executing a trade of the 
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options contracts . 



76. (New) The method of/claim 75, further 
rising settling the options ^fontract based on the 
notional fixed- income related ^instrument 



77. (New) The method of claim 75, further 
comprising determining tine delivery expense of the 
options contract based/on the notional fixed- income 



reiartrecri n s t r umeHtr'. 
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(New) The method of claim further 
comprising electronically distributing in real time 
executed trade information relating to the executed trade 
to at least one of a) a clearing processor b) data 
vendors and c) market participants. 

79. (New) A method of determinixi^ an index 
alue in terms of a notional fixed- income/related 
instrument, the method using market da£ci for other 
instruments, the value for the othear instruments being 
calculated from market data relajred to market conditions 
for the other instruments, a rxfice or a yield for the 
notional-fixed income related instrument being calculated 
using values for the oth^r instruments, the method 
comprising : 

providing or utilizing an electronic 
market for the traaing of a notional fixed- income 
instrument ; 

electronically executing a trade of the 
notional fi^tfed- income instrument based on the price or 
yield of JCTie notional fixed income instrument; and 

electronically distributing in real time 
executed trade information relating to the executed trade 
to At least one of a) a clearing processor b) data 
vendors and c) market participants. 



80. (New) The method of claim 79, further 
com pTiL > iii g oottling a trade uf — the — inst.mmont c ■ ba s ed on^ 
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